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- The National Flood Insurance Program (NFIP) was created by Congress in 1968. Every 4 years Congress needs to 
reauthorize the NFIP.  2017 is when the NFIP needs congressional authorization.

- If you have a federally backed mortgage, and you reside in a designated flood zone, you are required to 
purchase flood insurance.

- There are 22,000 Flood Zone Communities located in all 50 states.

- In 2012 there were 5.5 million flood policies in force through the NFIP.  With the new Flood Maps, with higher 
elevations, there will be over 10 million flood policies in effect.

- In 2012 the Biggert-Waters Act was passed.  This caused premiums to rise dramatically.

- In 2014 we helped pass the Homeowners Flood Insurance Affordability Act (HFIAA).  This bill provided 
temporary relief and slowed down the exorbitant rise in flood insurance premiums.

- Updated Flood Maps are being released throughout the country, the last set of maps being released in 2019.

History



Primary Homes - will receive up to a 15% compounded 
yearly increase, until they reach their “actuary rate”. 
There will also be a $25 yearly surcharge.

Secondary , Investment, Substantially Damaged, SRL 
(Severely Repetitive Loss)  and Commercial Property 
Owners - will receive up to a 25% compounded yearly 
increase, until they reach their “actuary rate”.  There will 
be a $250 yearly surcharge on these properties.

Maximum Yearly Increases up to 25%



I

l         What is your “Actuary Rate”







Depending on your particular situation, some or all of these solutions 
may help lower your premiums

- Make sure your Flood Agent “rated” your home correctly
- Add Flood Vents (Visit www.FloodFlaps.com )
- Backfill crawl space or basement
- Raise your home above the BFE
- Your town can apply for discounts on Flood Ins. Premiums
- Lower your deductible
- Sign up for “PRP rate”

How do I lower my Flood Insurance Premium?

www.FloodFlaps.com


How does the rise in Flood Insurance 
Premiums affect the value of your property?

$100K Mortgage @ 4.25% rate, 30 years fixed= 
$500 a month ($6,000 yearly)

If your property has a a $500 a month flood 
insurance premium, that property loses $100K 

of mortgaging buying power. 



This is a 
$11,494 
yearly 
flood 
insurance 
premium 
for a 
home 
valued at 
$128,000 



This is what a $65,000 
premium looks like.

This home has never 
flooded.

The max coverage is for 
a $250,000 policy.



IF Flood
This home is being elevated 
because the property will 
become “unmarketable” 
because of the exorbitant 
rise in premiums”
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